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SALE PRICE $8,750,000

CAP RATE 6.61% Click to view video

Sale Pioneer Square Retail Complex

3170-3260 Lancaster Drive NE Salem, OR 97305

https://youtu.be/lwonLp5ktk0
https://youtu.be/lwonLp5ktk0
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PROPERTY OVERVIEW

The Pioneer Shopping Center and parking lot are currently owned by a local, long-time
real estate development family. This property is made up of 16 parcels of land - 61,362
SF of building space and 234,902 SF of parking lot. Tax Lots R355175, R78007 and
R78008 contain both building and associated parking lot space, while the remaining 13
lots are parking and land/lot space. There is a shared parking agreement between Los
Dos Amigos and the State Offices. Out of the 500 total parking spots, there are 33
spots on the Los Dos Amigos plat. The remaining 467 parking spots are owned by
Pioneer Square with 360 of those spaces being shared in a non-exclusive agreement
with the State Office. There are 6 ADA parking spots in front of 3200-3260 Lancaster Dr
NE and another 6 ADA spots on the South side of the State Office.

The current buildings are leased by nine tenants, plus two tenants which are currently
leased by the owner. Rent roll and financial information is available upon request.

**These properties are owned & managed by a trust and this information is only based
on information received and may be subject to change.**  Commission has been
updated and changed since the original offering on MLS. The selling office commission
is 1%.

LOCATION OVERVIEW

Pioneer Square Shopping Center on NE Lancaster Drive near Silverton Road. This
property is a 5 minute drive from Chemeketa Community College and only 3 miles to I-
5. Pioneer Square is a retail strip center and parking lot with prominent businesses
such as Chuck E. Cheese, Miranda Bros Bakery and the Radio Station KLSM AM 1220.
Nearby businesses include the Courthouse Athletic Club, Walmart, Mega Food Salem
and PetSmart.

Sale Price 

NOI 

Cap Rate

$8,750,000

$578,637

  6.61%

OFFERING SUMMARY

Building Size: 61,362 SF

Lot Size: 6.08 Acres

Price / SF: $142.60

Zoning: CR (Commercial Retail)

Sale Pioneer Square - Lancaster Dr NE

3170-3260 Lancaster Drive NE Salem, OR 97305
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Sale Pioneer Square - Lot Square footage

3170-3260 Lancaster Drive NE Salem, OR 97305
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Sale Pioneer Square - Original Construction Agreement

3170-3260 Lancaster Drive NE Salem, OR 97305
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Building Site Plans

Sale Pioneer Square - Building Site Plans

3170-3260 Lancaster Drive NE Salem, OR 97305
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Two new proposed pad site plans (building E & F).

Proposed pad site plan for Building E only. 

Sale Pioneer Square - proposed Pads

3170-3260 Lancaster Drive NE Salem, OR 97305
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Flood Map

Sale Pioneer Square - Lancaster Dr NE

3170-3260 Lancaster Drive NE Salem, OR 97305
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 19,392 112,508 198,381

Average Age 28.7 31.5 32.8

Average Age (Male) 27.7 30.3 31.8

Average Age (Female) 29.8 33 34

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 6,957 38,860 70,926

# of Persons per HH 2.8 2.9 2.8

Average HH Income $39,725 $46,563 $50,829

Average House Value $188,149 $176,456 $202,800

* Demographic data derived from 2020 ACS - US Census

Sale Pioneer Square - Lancaster Dr NE

3170-3260 Lancaster Drive NE Salem, OR 97305



INITIAL AGENCY DISCLOSURE 

PAMPHLET 

Consumers: This pamphlet describes the legal obligations of 
Oregon real estate licensees to consumers. Real estate brokers and 
principal real estate brokers are required to provide this information 

to you when they first contact you. A licensed real estate broker or principal broker need not 
provide the pamphlet to a party who has, or may be reasonably assumed to have, received a 
copy of the pamphlet from another broker.

This pamphlet is informational only. Neither the pamphlet nor its delivery to you may be 
interpreted as evidence of intent to create an agency relationship between you and a broker 
or a principal broker. 

Real Estate Agency Relationships 

An “agency” relationship is a voluntary legal relationship in which a licensed real estate broker 
or principal broker (the “agent”) agrees to act on behalf of a buyer or a seller (the “client”) in a 
real estate transaction. Oregon law provides for three types of agency relationships between 
real estate agents and their clients: 

Seller's Agent — Represents the seller only. 

Buyer's Agent — Represents the buyer only. 

Disclosed Limited Agent — Represents both the buyer and seller, or multiple buyers who 
want to purchase the same property. This can be done only with the written permission of 
all clients. 

The actual agency relationships between the seller, buyer and their agents in a real estate 
transaction must be acknowledged at the time an offer to purchase is made. Please read this 
pamphlet carefully before entering into an agency relationship with a real estate agent. 

Deinition of “Conidential Information”

Generally, licensees must maintain confidential information about their clients. “Confidential 
information” is information communicated to a real estate licensee or the licensee’s agent 
by the buyer or seller of one to four residential units regarding the real property transaction, 
including but not limited to price, terms, financial qualifications or motivation to buy or sell. 
“Confidential information” does not mean information that:

(1) The buyer instructs the licensee or the licensee’s agent to disclose about the buyer 
to the seller, or the seller instructs the licensee or the licensee’s agent to disclose about the 
seller to the buyer; and 

(2) The licensee or the licensee’s agent knows or should know failure to disclose would 
constitute fraudulent representation.

Duties and Responsibilities of a Seller’s Agent 

Under a written listing agreement to sell property, an agent represents only the seller unless 
the seller agrees in writing to allow the agent to also represent the buyer. 

An agent who represents only the seller owes the following affirmative duties to the seller, the 
other parties and the other parties’ agents involved in a real estate transaction: 

(1) To deal honestly and in good faith; 

(2) To present all written offers, notices and other communications to and from the parties in 
a timely manner without regard to whether the  property is subject to a contract for sale 
or the buyer is already a party to a contract to purchase; and

(3) To disclose material facts known by the agent and not apparent or readily ascertainable 
to a party.

A seller’s agent owes the seller the following affirmative duties:

(1) To exercise reasonable care and diligence;

(2) To account in a timely manner for money and property received from or on behalf of the 
seller; 

(3) To be loyal to the seller by not taking action that is adverse or detrimental to the seller’s 
interest in a transaction; 

(4) To disclose in a timely manner to the seller any conflict of interest, existing or 
contemplated; 

(5) To advise the seller to seek expert advice on matters related to the transaction that are 
beyond the agent's expertise; 

(6) To maintain confidential information from or about the seller except under subpoena or 
court order, even after termination of the agency relationship; and 

(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find a 
buyer for the property, except that a seller's agent is not required to seek additional offers 
to purchase the property while the property is subject to a contract for sale. 

None of these affirmative duties of an agent may be waived, except (7). The affirmative duty 
listed in (7) can only be waived by written agreement between seller and agent. 

Under Oregon law, a seller's agent may show properties owned by another seller to a 
prospective buyer and may list competing properties for sale without breaching any 
affirmative duty to the seller.

Unless agreed to in writing, an agent has no duty to investigate matters that are outside the 
scope of the agent's expertise, including but not limited to investigation of the condition of 
property, the legal status of the title or the seller’s past conformance with law. 

Duties and Responsibilities of a Buyer’s Agent

An agent, other than the seller’s agent, may agree to act as the buyer’s agent only. The buyer’s 
agent is not representing the seller, even if the buyer’s agent is receiving compensation for 
services rendered, either in full or in part, from the seller or through the seller’s agent.

An agent who represents only the buyer owes the following affirmative duties to the buyer, the 
other parties and the other parties’ agents involved in a real estate transaction: 

(1) To deal honestly and in good faith; 

(2) To present all written offers, notices and other communications to and from the parties in 
a timely manner without regard to whether the property is subject to a contract for sale 
or the buyer is already a party to a contract to purchase; and

(3) To disclose material facts known by the agent and not apparent or readily ascertainable 
to a party.

A buyer’s agent owes the buyer the following affirmative duties:

(1) To exercise reasonable care and diligence;

(2) To account in a timely manner for money and property received from or on behalf of the 
buyer; 

(3) To be loyal to the buyer by not taking action that is adverse or detrimental to the buyer’s 
interest in a transaction; 

(4) To disclose in a timely manner to the buyer any conflict of interest, existing or 
contemplated; 

(5) To advise the buyer to seek expert advice on matters related to the transaction that are 
beyond the agent's expertise; 

(6) To maintain confidential information from or about the buyer except under subpoena or 
court order, even after termination of the agency relationship; and 

(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find 
property for the buyer, except that a buyer’s agent is not required to seek additional 
properties for the buyer while the buyer is subject to a contract for purchase. 

None of these affirmative duties of an agent may be waived, except (7). The affirmative duty 
listed in (7) can only be waived by written agreement between buyer and agent. 

Under Oregon law, a buyer’s agent may show properties in which the buyer is interested to 
other prospective buyers without breaching an affirmative duty to the buyer.

Unless agreed to in writing, an agent has no duty to investigate matters that are outside the 
scope of the agent's expertise, including but not limited to investigation of the condition of 
property, the legal status of the title or the seller’s past conformance with law. 

Duties and Responsibilities of an Agent Who Represents More than One Client in a 
Transaction 

One agent may represent both the seller and the buyer in the same transaction, or multiple 
buyers who want to purchase the same property, only under a written “Disclosed Limited 
Agency Agreement” signed by the seller and buyer(s). 

Disclosed Limited Agents have the following duties to their clients: 

(1) To the seller, the duties listed above for a seller’s agent; 

(2) To the buyer, the duties listed above for a buyer’s agent; and

(3) To both buyer and seller, except with express written permission of the respective 
person, the duty not to disclose to the other person:

(a) That the seller will accept a price lower or terms less favorable than the listing price or 
terms;

(b) That the buyer will pay a price greater or terms more favorable than the offering price or 
terms; or

(c) Confidential information as defined above.

Unless agreed to in writing, an agent has no duty to investigate matters that are outside the 
scope of the agent's expertise.

When different agents associated with the same principal broker (a real estate licensee who 
supervises other agents) establish agency relationships with different parties to the same 
transaction, only the principal broker will act as a Disclosed Limited Agent for both the buyer 
and seller. The other agents continue to represent only the party with whom the agents have 
already established an agency relationship unless all parties agree otherwise in writing. The 
principal real estate broker and the real estate licensees representing either seller or buyer 
shall owe the following duties to the seller and buyer:

(1) To disclose a conflict of interest in writing to all parties;

(2) To take no action that is adverse or detrimental to either party’s interest in the transaction; 
and

(3) To obey the lawful instructions of both parties. 

No matter whom they represent, an agent must disclose information the agent knows or 
should know that failure to disclose would constitute fraudulent misrepresentation. 

You are encouraged to discuss the above information with the licensee delivering this pamphlet 
to you. If you intend for that licensee, or any other Oregon real estate licensee, to represent 
you as a Seller's Agent, Buyer's Agent, or Disclosed Limited Agent, you should have a specific 
discussion with the agent about the nature and scope of the agency relationship. Whether you 
are a buyer or seller, you cannot make a licensee your agent without the licensee’s knowledge 
and consent, and an agent cannot make you a client without your knowledge and consent.
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