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PROPERTY HIGHLIGHTS

Former CVS

PROPERTY

1513 S Valley Mills Dr, Waco, TX 76711

Retail

C-2

1.4584 Acres

11,280 SF

$4,000,000

LOCATION

PROPERTY TYPE

ZONING

LOT SIZE

BUILDING SIZE

ASKING PRICE

Freestanding vacant CVS with a drive-thru located in a key retail corridor the 
corner of Valley Mills and Speight Avenue with fantastic visibility and access. 
Site would be a great redevelopment opportunity or excellent investment with 
a tenant in tow. 

The C-2 community commercial district is intended to provide for a variety of 
mutually supporting compatible business and multifamily residential uses in 
unified centers and related groupings of individually developed sites; and to 
encourage high quality commercial and multifamily residential development 
in convenient locations accessible to major traffic arteries outside major 
transportation corridors. 

•	 Ample Parking
•	 Strategic Retail Location on Signalized Corner
•	 High Traffic Counts
•	 Strong Density
•	 Class A Built in 1999
•	 Drive-thru

PROPERTY OVERVIEW
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BAYLOR UNIVERSITY

Click to view property

INTERSTATE 35 |  105,820 VPD

S VALLEY M
ILLS |  

 23,0
43 VPD

SPEIGHT AVE | 3,291 VPD

INTERSTATE

35

INTERSTATE

35

1513 S VALLEY 
MILLS DR

http://www.cromwellcommercialgroup.com/properties/1513-s-valley-mills-dr


Will Phipps
will@cromwellcommercialgroup.com 5

DEMOGRAPHICS

w

POPULATION

HOUSEHOLDS

Median Age
31

		  -1mi	 -3mi	 -5mi
2010 Population	 10,132	 69,370	 118,963
2020 Population	 10,304	 74,109	 128,267
2023 Population	 10,434	 76,119	 130,882

		  -1mi	 -3mi	 -5mi
2010 Households	 3,169	 24,387	 44,060
2020 Households	 3,386	 27,188	 48,238
2023 Households	 3,464	 28,137	 49,593

MEDIAN HOUSEHOLD INCOME

		  -1mi	 -3mi	 -5mi
2023 Income	 $50,043	 $38,388	 $45,070

AVERAGE HOUSEHOLD INCOME

		  -1mi	 -3mi	 -5mi
2023 Income	 $60,375	 $56,894   $67,357

DEMOGRAPHIC OVERVIEW
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REGIONAL HIGHLIGHTS

2021 Direct Impact

Magnolia Market

Colleges/Universities

Travel Spending

Tax Receipts by Travel Spending

Earnings

Employment

2022 Visits

Groceries

Transport

Utilities

Healthcare

Baylor University

$100 million

$100 million

$100 million

Waco’s #1 tourist draw

5 in/near Waco

5,800 jobs

621 thousand visits

92.4

72.3

“Earning...$35,000 in Waco [is] equivalent [to] 
$44,132 in Dallas or $45,652 in Austin.

97.2

101

20,709 enrolled 08/22
13th largest university in Texas

TRAVEL

TOURISM

COST OF LIVING

EDUCATION

REGIONAL
POPULATION874K
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SUBJECT SITE

SUBJECT SITE

SUBJECT SITE



PRESENTED BY:

©2021 Coldwell Banker. All Rights Reserved. Coldwell Banker and the Coldwell Banker Commercial logos are trademarks of Coldwell Banker Real Estate LLC. The Coldwell Banker® System is comprised of company owned offices which are owned by a subsidiary of Realogy Brokerage 
Group LLC and franchised offices which are independently owned and operated. The Coldwell Banker System fully supports the principles of the Equal Opportunity Act.

WILL PHIPS
C:
O:
E:
W:

806.790.6896
254.313.0000
will@cromwellcommercialgroup.com
cromwellcommercialgroup.com



11
-2

-2
01

5

TY
PE

S 
O

F 
RE

AL
 E

ST
AT

E 
LI

CE
N

SE
 H

O
LD

ER
S:

 


A 
BR

O
KE

R 
is

 re
sp

on
si

bl
e 

fo
r a

ll 
br

ok
er

ag
e 

ac
tiv

iti
es

, i
nc

lu
di

ng
 a

ct
s p

er
fo

rm
ed

 b
y 

sa
le

s a
ge

nt
s s

po
ns

or
ed

 b
y 

th
e 

br
ok

er
.


A 

SA
LE

S 
AG

EN
T 

m
us

t b
e 

sp
on

so
re

d 
by

 a
 b

ro
ke

r a
nd

 w
or

ks
 w

ith
 c

lie
nt

s o
n 

be
ha

lf 
of

 th
e 

br
ok

er
.

A 
BR

O
KE

R’
S 

M
IN

IM
U

M
 D

U
TI

ES
 R

EQ
U

IR
ED

 B
Y 

LA
W

 (A
 c

lie
nt

 is
 th

e 
pe

rs
on

 o
r p

ar
ty

 th
at

 th
e 

br
ok

er
 re

pr
es

en
ts

): 


Pu
t t

he
 in

te
re

st
s o

f t
he

 c
lie

nt
 a

bo
ve

 a
ll 

ot
he

rs
, i

nc
lu

di
ng

 th
e 

br
ok

er
’s

 o
w

n 
in

te
re

st
s; 


In

fo
rm

 th
e 

cl
ie

nt
 o

f a
ny

 m
at

er
ia

l i
nf

or
m

ati
on

  a
bo

ut
 th

e 
pr

op
er

ty
 o

r t
ra

ns
ac

tio
n 

re
ce

iv
ed

 b
y 

th
e 

br
ok

er
;


An

sw
er

 th
e 

cl
ie

nt
’s

 q
ue

sti
on

s a
nd

 p
re

se
nt

 a
ny

 o
ffe

r t
o 

or
 c

ou
nt

er
-o

ffe
r f

ro
m

 th
e 

cl
ie

nt
; a

nd


Tr
ea

t a
ll 

pa
rti

es
 to

 a
 re

al
 e

st
at

e 
tr

an
sa

cti
on

 h
on

es
tly

 a
nd

 fa
irl

y.
 

A 
LI

CE
N

SE
 H

O
LD

ER
 C

AN
 R

EP
RE

SE
N

T 
A 

PA
RT

Y 
IN

 A
 R

EA
L 

ES
TA

TE
 T

RA
N

SA
CT

IO
N

: 

AS
 A

GE
N

T 
FO

R 
O

W
N

ER
 (

SE
LL

ER
/L

AN
DL

O
RD

): 
 T

he
 b

ro
ke

r 
be

co
m

es
 t

he
 p

ro
pe

rt
y 

ow
ne

r's
 a

ge
nt

 t
hr

ou
gh

 a
n 

ag
re

em
en

t 
w

ith
 t

he
 

ow
ne

r, 
us

ua
lly

 in
 a

 w
ritt

en
 li

sti
ng

 t
o 

se
ll 

or
 p

ro
pe

rt
y 

m
an

ag
em

en
t 

ag
re

em
en

t. 
An

 o
w

ne
r's

 a
ge

nt
 m

us
t 

pe
rf

or
m

 t
he

 b
ro

ke
r’s

 m
in

im
um

 
du

tie
s 

ab
ov

e 
an

d 
m

us
t i

nf
or

m
 th

e 
ow

ne
r 

of
 a

ny
 m

at
er

ia
l i

nf
or

m
ati

on
 a

bo
ut

 th
e 

pr
op

er
ty

 o
r 

tr
an

sa
cti

on
 k

no
w

n 
by

 th
e 

ag
en

t, 
in

cl
ud

in
g 

in
fo

rm
ati

on
 d

isc
lo

se
d 

to
 th

e 
ag

en
t o

r s
ub

ag
en

t b
y 

th
e 

bu
ye

r o
r b

uy
er

’s
 a

ge
nt

. 

AS
 A

G
EN

T 
FO

R 
BU

YE
R/

TE
N

AN
T:

  T
he

 b
ro

ke
r b

ec
om

es
 th

e 
bu

ye
r/

te
na

nt
's 

ag
en

t b
y 

ag
re

ei
ng

 to
 re

pr
es

en
t t

he
 b

uy
er

, u
su

al
ly

 th
ro

ug
h 

a 
w

ritt
en

 re
pr

es
en

ta
tio

n 
ag

re
em

en
t. 

A 
bu

ye
r's

 a
ge

nt
 m

us
t p

er
fo

rm
 th

e 
br

ok
er

’s
 m

in
im

um
 d

uti
es

 a
bo

ve
 a

nd
 m

us
t i

nf
or

m
 th

e 
bu

ye
r o

f a
ny

 
m

at
er

ia
l i

nf
or

m
ati

on
 a

bo
ut

 th
e 

pr
op

er
ty

 o
r t

ra
ns

ac
tio

n 
kn

ow
n 

by
 th

e 
ag

en
t, 

in
cl

ud
in

g 
in

fo
rm

ati
on

 d
isc

lo
se

d 
to

 th
e 

ag
en

t b
y 

th
e 

se
lle

r o
r 

se
lle

r’s
 a

ge
nt

. 

AS
 A

G
EN

T 
FO

R 
BO

TH
 -

 I
N

TE
RM

ED
IA

RY
: 

 T
o 

ac
t 

as
 a

n 
in

te
rm

ed
ia

ry
 b

et
w

ee
n 

th
e 

pa
rti

es
 t

he
 b

ro
ke

r 
m

us
t 

fir
st

 o
bt

ai
n 

th
e 

w
ritt

en
 

ag
re

em
en

t 
of

 e
ac

h 
pa

rt
y 

to
 t

he
 t

ra
ns

ac
tio

n.
 T

he
 w

ritt
en

 a
gr

ee
m

en
t 

m
us

t 
st

at
e 

w
ho

 w
ill

 p
ay

 t
he

 b
ro

ke
r 

an
d,

 in
 c

on
sp

ic
uo

us
 b

ol
d 

or
 

un
de

rli
ne

d 
pr

in
t, 

se
t f

or
th

 th
e 

br
ok

er
's 

ob
lig

ati
on

s a
s a

n 
in

te
rm

ed
ia

ry
. A

 b
ro

ke
r w

ho
 a

ct
s a

s a
n 

in
te

rm
ed

ia
ry

:  
 


M

us
t t

re
at

 a
ll 

pa
rti

es
 to

 th
e 

tr
an

sa
cti

on
 im

pa
rti

al
ly

  a
nd

 fa
irl

y;


M
ay

, w
ith

 t
he

 p
ar

tie
s' 

w
ritt

en
 c

on
se

nt
, a

pp
oi

nt
 a

 d
iff

er
en

t 
lic

en
se

 h
ol

de
r 

as
so

ci
at

ed
 w

ith
 t

he
 b

ro
ke

r 
to

 e
ac

h 
pa

rt
y 

(o
w

ne
r 

an
d

bu
ye

r)
 to

 c
om

m
un

ic
at

e 
w

ith
, p

ro
vi

de
 o

pi
ni

on
s a

nd
 a

dv
ic

e 
to

, a
nd

 c
ar

ry
 o

ut
 th

e 
in

st
ru

cti
on

s o
f e

ac
h 

pa
rt

y 
to

 th
e 

tr
an

sa
cti

on
. 


M

us
t n

ot
, u

nl
es

s s
pe

ci
fic

al
ly

 a
ut

ho
riz

ed
 in

 w
riti

ng
 to

 d
o 

so
 b

y 
th

e 
pa

rt
y,

 d
isc

lo
se

: 
ᴑ 

th
at

 th
e 

ow
ne

r w
ill

 a
cc

ep
t a

 p
ric

e 
le

ss
 th

an
 th

e 
w

ritt
en

 a
sk

in
g 

pr
ic

e;
ᴑ 

th
at

 th
e 

bu
ye

r/
te

na
nt

 w
ill

 p
ay

 a
 p

ric
e 

gr
ea

te
r t

ha
n 

th
e 

pr
ic

e 
su

bm
itt

ed
 in

 a
 w

ritt
en

 o
ffe

r; 
 a

nd
ᴑ 

an
y 

co
nfi

de
nti

al
 i

nf
or

m
ati

on
 o

r 
an

y 
ot

he
r 

in
fo

rm
ati

on
 t

ha
t 

a 
pa

rt
y 

sp
ec

ifi
ca

lly
 i

ns
tr

uc
ts

 t
he

 b
ro

ke
r 

in
 w

riti
ng

 n
ot

 t
o

di
sc

lo
se

, u
nl

es
s r

eq
ui

re
d 

to
 d

o 
so

 b
y 

la
w

. 

AS
 S

U
BA

G
EN

T:
 A

 li
ce

ns
e 

ho
ld

er
 a

ct
s 

as
 a

 s
ub

ag
en

t w
he

n 
ai

di
ng

 a
 b

uy
er

 in
 a

 tr
an

sa
cti

on
 w

ith
ou

t a
n 

ag
re

em
en

t t
o 

re
pr

es
en

t t
he

 
bu

ye
r. 

A 
su

ba
ge

nt
 c

an
 a

ss
ist

 th
e 

bu
ye

r b
ut

 d
oe

s n
ot

 re
pr

es
en

t t
he

 b
uy

er
 a

nd
 m

us
t p

la
ce

 th
e 

in
te

re
st

s o
f t

he
 o

w
ne

r fi
rs

t. 
  

TO
 A

VO
ID

 D
IS

PU
TE

S,
 A

LL
 A

G
RE

EM
EN

TS
 B

ET
W

EE
N

 Y
O

U
 A

N
D 

A 
BR

O
KE

R 
SH

O
U

LD
 B

E 
IN

 W
RI

TI
N

G 
AN

D 
CL

EA
RL

Y 
ES

TA
BL

IS
H:

 


Th
e 

br
ok

er
’s

 d
uti

es
 a

nd
 re

sp
on

sib
ili

tie
s t

o 
yo

u,
 a

nd
 y

ou
r o

bl
ig

ati
on

s u
nd

er
 th

e 
re

pr
es

en
ta

tio
n 

ag
re

em
en

t. 


W
ho

 w
ill

 p
ay

 th
e 

br
ok

er
 fo

r s
er

vi
ce

s p
ro

vi
de

d 
to

 y
ou

, w
he

n 
pa

ym
en

t w
ill

 b
e 

m
ad

e 
an

d 
ho

w
 th

e 
pa

ym
en

t w
ill

 b
e 

ca
lc

ul
at

ed
.

LI
CE

N
SE

 H
O

LD
ER

 C
O

N
TA

CT
 IN

FO
RM

AT
IO

N
: T

hi
s n

oti
ce

 is
 b

ei
ng

 p
ro

vi
de

d 
fo

r i
nf

or
m

ati
on

 p
ur

po
se

s.
 It

 d
oe

s n
ot

 c
re

at
e 

an
 o

bl
ig

ati
on

 fo
r 

yo
u 

to
 u

se
 th

e 
br

ok
er

’s
 se

rv
ic

es
. P

le
as

e 
ac

kn
ow

le
dg

e 
re

ce
ip

t o
f t

hi
s n

oti
ce

 b
el

ow
 a

nd
 re

ta
in

 a
 c

op
y 

fo
r y

ou
r r

ec
or

ds
. 

In
fo

rm
at

io
n 

Ab
ou

t B
ro

ke
ra

ge
 S

er
vi

ce
s 

Te
xa

s l
aw

 re
qu

ire
s a

ll 
re

al
 e

st
at

e 
lic

en
se

 h
ol

de
rs

 to
 g

iv
e 

th
e 

fo
llo

w
in

g 
in

fo
rm

ati
on

 a
bo

ut
 

br
ok

er
ag

e 
se

rv
ice

s t
o 

pr
os

pe
cti

ve
 b

uy
er

s, 
te

na
nt

s, 
se

lle
rs

 a
nd

 la
nd

lo
rd

s. 

. 

De
sig

na
te

d 
Br

ok
er

 o
f F

irm
 

Li
ce

ns
e 

N
o.

 
Em

ai
l 

Ph
on

e 

Li
ce

ns
ed

 S
up

er
vi

so
r o

f S
al

es
 A

ge
nt

/
As

so
ci

at
e 

 
Li

ce
ns

e 
N

o.
 

Em
ai

l 
Ph

on
e 

Li
ce

ns
ed

 B
ro

ke
r /

Br
ok

er
 F

irm
 N

am
e 

or
 

Pr
im

ar
y 

As
su

m
ed

 B
us

in
es

s N
am

e 
   

Li
ce

ns
e 

N
o.

 
Em

ai
l 

Ph
on

e 

Re
gu

la
te

d 
by

 th
e 

Te
xa

s R
ea

l E
st

at
e 

 C
om

m
iss

io
n 

  I
nf

or
m

ati
on

 a
va

ila
bl

e 
at

 w
w

w
.tr

ec
.te

xa
s.g

ov
 

   
  I

AB
S 

1-
0 

D
at

e 
Bu

ye
r/T

en
an

t/S
el

le
r/L

an
dl

or
d 

In
iti

al
s 

Sa
le

s A
ge

nt
/A

ss
oc

ia
te

’s
 N

am
e 

Li
ce

ns
e 

N
o.

 
Em

ai
l 

Ph
on

e 

C
ol

dw
el

l B
an

ke
r A

pe
x,

 R
ea

lto
rs

05
90

91
4

lo
ri@

cb
ap

ex
.c

om
25

4-
31

3-
00

00

Lo
ri 

A
rn

ol
d

05
90

91
4

lo
ri@

cb
ap

ex
.c

om
25

4-
31

3-
00

00

K
at

hy
 S

ch
ro

ed
er

26
97

63
ka

th
y@

cb
ap

ex
.c

om
25

4-
77

6-
00

00

W
ill

 P
hi

pp
s

74
49

13
w

ill
@

cr
om

w
el

lc
om

m
er

ci
al

gr
ou

p.
co

m
25

4-
31

3-
00

00


