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OFFERING SUMMARY PROPERTY OVERVIEW

Sale Price: $14.00 / SF Discover a prime commercial development opportunity at 5702 114th Street in Lubbock,

TX! This 1.38-acre lot is ideally situated in the rapidly growing southwest Lubbock area,

nestled between Slide Road and Frankford Avenue. Offered at $14.00 per square foot,

Zoning: Neighborhood Commercial the property is zoned for Neighborhood Commercial use, making it perfect for various
ventures including professional, medical, and dental offices. With its strategic location
near multiple residential subdivisions and garden office projects, this tract of land
presents immense potential for an investor or developer.

Lot Size: 1.38 Acres

LOCATION OVERVIEW

On the north side of 114th Street at Elkhart Avenue between Slide Road and Frankford
Avenue in a rapidly developing area of southwest Lubbock, near numerous residential
subdivisions and garden office projects nearby.
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S ‘ Map data ©2024
POPULATION 1MILE 3 MILES 5 MILES
Total Population 5,267 50,505 124,530
Average Age 30.3 39 35.8
Average Age (Male) 31.6 37.7 34.8
Average Age (Female) 27.9 41.1 37.5
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 1,860 20,860 53,265
# of Persons per HH 2.8 2.4 2.3
Average HH Income $112,306 $107,947 $85,804
Average House Value $229,735 $233,922 $182,026
* Demographic data derived from 2020 ACS - US Census
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Information About Brokerage Services
Texas low requires all real esiote license holders to give the following information about
brokerage services ta prospective buyers, tenants, sellers and landlords.

TYPES OF REAL ESTATE LICENSE HOLDERS:
+ A BROKER s responsinle for all brokerage activities, including acts performed by sales agents sponsored by the broker.
# ASALES AGENT must be sponsored by a broker and works with clients an behalf of the broker,

A BROBKER™S MINIMUM DUTIES REQUIRED BY LAW [A client s the person or party that the broker represents):
# Put the interests of the client above all others, including the broker's own Interasts;
« |nform the clieat of any materlal information about the property or transaction recelved by the broker;
= Answer the dient's guestions and present any offer to or counter-offer from the client; and
+ Treat all parties to a real estate tramsaction honestly and falry.

A LICEMSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR DWNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an agreement with the cwnar,
usually In & written listing to sl or property management agreement. An owner's agent must perform the broker's minimum dutes
ghowe and must Inform the owner of any material Informadon about the property or transacton known By the agent, Induding
Information disclosed to the agent or subagent by the buyer or buyer's agent.

AS AGENT FOR BUYER/TEMAMNT: The broker becomes the buyer/tenant’s sgent by agreeing to represent the buyer, useally theowah a
written Tegresentation agreement. A buyes's ageat must perform the brokes's minimum duties above and must inform the buyer of any
material Information about the property or transacton known by the agent, Including informaton disclosed to the agent by the selier aor
sellar's agent.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parbes the broker must first abtaln the written
agresment of each party to the transaction. The written agreement must state who will pay the broker and, in consplcwous bold ar
underiined print, set forth the broker's obligations as an intermediary. & broker who acts as an intermediany:
# BAust treat all parties to the transaction impartially and fairly;
= May, with the parties’ written consent, appoint 2 different license holder associated with the broker to each party (ocwner and
buryer) to communicate with, provide opinions and advice to, and carry owt the instructions of each party to the transaction.
# hdust not, unless specifically authorized In writing 1o do so by the pary, disclose:
o that the owner will accept a price fess than the written asking price;
o thatthe buyer/fienant will pay a price greater than the price submitted In a written offer; and
o any confidenntal information or any other information that a party specifically instructs the broker Inowritng not to
discloss, unfess required 1o do so by law.

AS SUBAGENT: A license holder acts as a subagent when alding a buyer In a transacton without an agresment [o represent the
buyer. A subagent can assist the buyer but does not represent the buyer and must place the interests of the owner first.

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
= The broker's dutles and responsibilities to you, and your obligatons under the representation agreement.
» ‘Who will pay the broker for senvices provided to you, when payment will be made and how the payment will be @loulated.

UCENSE HOLDER CONTALCT INFORPATION: This nohce = being provided for information purposes. It does not create an obligation for
you to use the broker's services. Please acknowledge receipt of this notice below and retaln a copy far your records,

Zoldwell Banker Commercial 431370 TX RCanup@CBCWorldwide.com BO6-793-0888

Licensed Broker f@roker Firm Mame or License No. Ermall Phone
Primary Assumed Busingss Mame

Rick Canup 191550 TX RCanup@CBCWorldwide.com 806-793-05388
eslgr Broker of Firm License Na. mai Fhiane

Rick Canup 191550 TX RCanup@CBCWorldwide.com 206-793-0888
Licensed Supervisor of Sales Agent/ Licensa Wao. Emall Phonie
Azzoc:ate
Scott Womack 437816 TX SWomack@ColdwellBanker.com 806-784-3265
Lales Agent/Associate’s Name License Na. Erneail Fhiome
BuyerTenant/Selier/Landlord Initials Date
Regulated by the Texas Real Estate Commission Information available at www.trec.texas.gov
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