
Blue Sky Texas

4717 West Loop 289, Lubbock, TX 79414

	 $3,083,333         6.00% CAP 
	 3001 Loop 250 Frontage Road, Midland, TX 79705

Blue Sky Texas - NNN Lease with minimal landlord
responsibilities
- Longterm Lease with (2) 5-year options to renew
- Strong Location in dense retail corridor and 
close to Midland Regional Mall
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Property Overview
Coldwell Banker Commercial, Capital Advisors is pleased to offer for sale a fully occupied, 
single-tenant investment property in Midland, TX, Blue Sky Texas. The property was renovated in 
2021 to become one of Blue Sky Texas’ newest locations in West Texas. The tenant signed a 10-year 
lease that has approximately 7.5-years remaining on the primary term. 

The subject property is ideally located with frontage along the high trafficked, North Loop 250, 
where traffic counts exceed 52,000+ vehicles per day. The median household income within a 1-mile
radius of the property exceeds $91,000 for 11,000+ residents. Notable nearby retailers include: 
Market Street, Hobby Lobby, Burlington Coat Factory, TJ Maxx, Natural Grocers, Michaels, Aaron’s, 
Norther Tool+Equipment, Barnes & Noble, Best Buy, Cavender’s, OfficeDepot, various restaurant
brands, and the Midland Park Mall. 

With a longterm lease in place and an automatic rental escalation beginning in year-6 of the primary
lease term, this property is the ideal investment asset for a 1031 exchange and/or investor looking
for simple passive income. 





INVESTMENT HIGHLIGHTS

- The lease has 7.5-years remaining on the primary term along with an 
automatic rental escalation beginning in year-6 of the lease.

- Subject property offers very minimal landlord responsibilities where the
tenant is responsible for almost all property expenses and maintenance.

- Blue Sky Texas operates 6 total  locations across West Texas. Blue Sky Texas 
has been voted best burger since 2005 by: Best of Amarillio (Amarillo Globe-
News), Best of Lubbock (Lubbock Avalanche Journal), and Best of the West 
KCBD Lubbock).

- The site is located with frontage along North Loop 250 that sees 52,000 
vehicles per day. 

- Median household income within 1-mile radius exceeds $91,000 for at 
least 11,000+ residents.

- Midland/Odessa, TX is the 2nd fastest growing city in Texas with a current
metro population of close to 300,000 residents.

Offering Summary
AAnnnnuuaalliizzeedd  OOppeerraattiinngg  DDaattaaFFiinnaanncciiaall  SSuummmmaarryy

LLeeaassee  AAbbssttrraacctt



About the Tenant
Blue Sky Texas is a growing, fast casual burger chain 
starting in West Texas. Currently two locations in both Lub-
bock and Amarillo, TX and one location in both Abilene 
and Midland, TX. - www.blueskytexas.com

IN THE NEWS - EverythingLubbock.com
Lubbock burger restaurant awarded “Best in Texas” by
Favor Delivery

Lubbock, Texas - Favor Delivery, a delivery app by and for
Texans, announced Lubbock’s Blue Sky Texas as a winner
of its “Best in Texas” award on Thursday. The restaurant’s
most-Favored dish was the cheeseburger, according to
a press release.

The award recognizes the most-ordered locally-owned
and operated restaurants in 2023 in Favor’s key markets
across the Lone Star State, the press release said.



Ideal location along Loop 250 and within dense retail corridor. 



Subject property is located only half of a mile away from Midland Park Mall. 
Notable tenants in Midland Park Mall include: DICK’S Sporting Goods, Dilliards, Old Navy, JC Penney, and Ross.
Traffic counts moving east/west along Loop 250 exceed 52,000+ vehicles per day. 
11,000+ residents within 1-mile radius. 



Property is shodow-anchored by T.J. Maxx, Natural Grocers, Michaels, and Burlington Coat Factory, and Aaron’s. 
Located just 2 miles away is private airport, Midland Airpark, and Midland College. 
Additional retailers further East along Loop 250 include: Barnes & Noble, Best Buy, Cavender’s, and Shoe Carnival.
Loop 250 connects to Interstate 20 which which leads to Dallas/Forth Worth. 



Midland/Odessa, TX
Midland is located in the heart of West Texas and is the county seat of Midland County, Texas. Often 
referred to as “The Tall City,” Midland is home to everything from presidents and petroleum to a 
vibrant arts and community. The city has a current population of approximately 134,444 residents 
and approximately 295,987 residents for the greater metropolitan area (Midland and Odessa). As of 
July 1, 2022, within the city limits of Midland, the population is 134,444 showcasing a 1.4% growth 
from April 2020. Similarly, Midland County has experienced a 1.2% increase during the same period. 
In recent years, Midland has been named the second best place to live in Texas by Movoto Real Estate 
and the second-fastest growing city in Texas.

Located on Interstate 20 halfway between Dallas and El Paso, Midland is the business headquarters 
of the Permian Basin, the largest oil production region in the country. The Permian Basin lends its 
name to a large oil and natural gas producing area. Texas is by far the largest oil-producing state in 
the United States, and the Permian Basin accounts for nearly 40% of all oil production in the United 
States. Midland/Odessa is also home to The University of Texas Permian Basin, Midland College, and 
Odessa College. Total student enrollment for the metro area exceeds 12,000+ students. 



Midland Economy
Oil and Gas Industry:
The dominant force driving the Midland-Odessa 
economy is the oil and gas sector. The region is home 
to extensive oil reserves, and the development of 
advanced drilling techniques, such as hydraulic 
fracturing, has significantly boosted production. As a 
result, the area has experienced substantial economic 
growth, job creation, and increased investment in 
energy-related activities.

Employment Opportunities:
The oil and gas industry’s expansion has led to a surge 
in job opportunities, attracting workers from various 
parts of the country. Jobs in drilling, production, 
engineering, and support services have become 
plentiful, contributing to the region’s population 
growth. The demand for skilled labor in the energy 
sector has created a diverse job market. 

Real Estate and Infrastructure Development:
The economic boom has triggered a surge in real 
estate development, with increased demand for 
housing, commercial spaces, and infrastructure. Both 
Midland and Odessa have seen significant 
construction projects, reflecting the region’s rapid 
growth.



Population Density



Employee Statistics
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Information About Brokerage Services
Texas law requires all real estate license holders to give the following informa on about 

brokerage services to prospec ve buyers, tenants, sellers and landlords. 

TYPES OF REAL ESTATE LICENSE HOLDERS: .• A BROKER is responsible for all brokerage ac vi es, including acts performed by sales agents sponsored by the broker. 
• A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker. 

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents): 
• Put the interests of the client above all others, including the broker’s own interests; 
• Inform the client of any material informa on  about the property or transac on received by the broker;  
• Answer the client’s ques ons and present any o er to or counter-o er from the client; and 
• Treat all par es to a real estate transac on honestly and fairly. 

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION: 

AS AGENT FOR OWNER (SELLER/LANDLORD):  The broker becomes the property owner's agent through an agreement with the owner, 
usually in a wri en lis ng to sell or property management agreement. An owner's agent must perform the broker’s minimum du es 
above and must inform the owner of any material informa on about the property or transac on known by the agent, including 
informa on disclosed to the agent or subagent by the buyer or buyer’s agent. 

AS AGENT FOR BUYER/TENANT:  The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a 
wri en representa on agreement. A buyer's agent must perform the broker’s minimum du es above and must inform the buyer of any 
material informa on about the property or transac on known by the agent, including informa on disclosed to the agent by the seller or 
seller’s agent. 

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the par es the broker must rst obtain the wri en 
agreement of each party to the transac on. The wri en agreement must state who will pay the broker and, in conspicuous bold or 
underlined print, set forth the broker's obliga ons as an intermediary. A broker who acts as an intermediary:  

• Must treat all par es to the transac on impar ally and fairly;  
•  May, with the par es' wri en consent, appoint a di erent license holder associated with the broker to each party (owner and 

buyer) to communicate with, provide opinions and advice to, and carry out the instruc ons of each party to the transac on. 
•  Must not, unless speci cally authorized in wri ng to do so by the party, disclose: 

that the owner will accept a price less than the wri en asking price; 
that the buyer/tenant will pay a price greater than the price submi ed in a wri en o er; and 
any con den al informa on or any other informa on that a party speci cally instructs the broker in wri ng not to 
disclose, unless required to do so by law. 

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transac on without an agreement to represent the 
buyer. A subagent can assist the buyer but does not represent the buyer and must place the interests of the owner rst. 

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH: 
• The broker’s du es and responsibili es to you, and your obliga ons under the representa on agreement. 
• Who will pay the broker for services provided to you, when payment will be made and how the payment will be calculated. 

LICENSE HOLDER CONTACT INFORMATION: This no ce is being provided for informa on purposes. It does not create an obliga on for 
you to use the broker’s services. Please acknowledge receipt of this no ce below and retain a copy for your records. 

Licensed Broker /Broker Firm Name or 
Primary Assumed Business Name   

License No. Email Phone 

Designated Broker of Firm  License No. Email Phone 

Licensed Supervisor of Sales Agent/
Associate 

License No. Email Phone 

Sales Agent/Associate’s Name License No. Email Phone 

Regulated by the Texas Real Estate  Commission 

Buyer/Tenant/Seller/Landlord Initials 

 Informa on available at www.trec.texas.gov 
 IABS 1-0 

Date 
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